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ers are seen at the Yangshan Deep Water Port in Shanghai, China April 24, 2018.

‘A lot sobering’: Ag economist's take on farm income

By Jonathan Knutson | Agweek Staff Writer on Nov 12. 2018 at 8:00 a.m.

Current Agricultural Environment



Farm debt and profits

Farm sector debt, inflation adjusted, 1970-2018F
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Note: F = forecast. The GDP chain-type price index is used to convert the nominal
(current-dollar) statistics to real (inflation adjusted) amounts (2018=100).
Source: USDA, Economic Research Service, Farm Income and Wealth Statistics.
Data as of August 30, 2018.

U.S. Farm Profits Tumble
Net income to be lowest since 2006
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Source: U.S. Department of Agriculture.
Note: 2017 profit is an estimate, 2018 is a forecast.

https://www.bloomberg.com/news/articles/2018-02-07/u-s-
farm-income-to-hit-12-year-low-as-agriculture-rout-persists
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Data tools: Managing through the risk
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Leveraging
existing data
systems

Remote data collection
Application programinterface (API)
Data sharing protocols

Data privacy and use policies




Tying it together:
Business management
Precision business management

Franchising strategies

Input allocation and return
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Before the ask

Thinking about the value and offer



Farm business management influences
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U.S.=38.8%

Rental agreements

Contracts for practices

Source: USDA NASS, 2012 Census of Agriculture. Relationshi P Mmanagemen t

Land ownership and
influence
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Water

Agronomic practices

" 1140 unique TEDs

620 unique TEDs 7

Figure 1. Climate zones, plant available water holding capacity and resulting technology extrapolation domains (TEDs). Maps of
central-eastern US showing (a) climate zones, (b) plant available soil water holding capacity in the root zone, and (¢) moderate and

(d) high resolution TED schemes defined using different class intervals for plant-available water holding capacity in the root zone (50

and 25mm, respectively).

Juan | Rattalino Edreira et al 2018 Environ. Res. Lett. 13 054027



erational Management, Riskand Timin
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& Marketing

Agricultural Branding
value capture

propositions
and incentives Return on investment
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Defining value




Opportunities

Partnerships and collaborations

Value capture and delivery




Opportunities

Coupling benefits

resiliency
Farm ~

Value capture and delivery






