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vessels constructed, reconstructed or reconditioned in U.S.
shipyards and (2) U.S. shipyards for the purpose of financing
advanced shipbuilding technology and modern shipbuilding
technology of a privately owned, general shipyard facility

located in the United States. In general, under the Federa

Credit Reform Act of 1990, appropriationsto cover the

estimated subsidy costs of a project must be obtained prior to

the issuance of any letter of commitments for loan guarantees. *©
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