IEA says "unprecedented" supply surge could lead to LNG glut from 202...  https://www.reuters.com/markets/commodities/iea-says-unprecedented-...

RECEIVED

By Docket Room at 11/06/2023 4:31 p.m.

Learn more about BEKy ¢

REUTERS"® MyViewv Q Register

1of12 11/1/2023, 4:31 PM


https://www.reuters.com/differentiator/
https://www.reuters.com/differentiator/
https://www.reuters.com/differentiator/
https://www.reuters.com/differentiator/
https://www.reuters.com/differentiator/
https://www.reuters.com/differentiator/
https://www.reuters.com/differentiator/
https://www.reuters.com/differentiator/
https://www.reuters.com/
https://www.reuters.com/
https://www.reuters.com/
https://www.reuters.com/
https://www.reuters.com/
https://www.reuters.com/account/sign-in/?redirect=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Fcommodities%2Fiea-says-unprecedented-supply-surge-could-lead-lng-glut-2025-2023-10-24%2F
https://www.reuters.com/account/sign-in/?redirect=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Fcommodities%2Fiea-says-unprecedented-supply-surge-could-lead-lng-glut-2025-2023-10-24%2F
https://www.reuters.com/account/register/sign-up/?redirect=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Fcommodities%2Fiea-says-unprecedented-supply-surge-could-lead-lng-glut-2025-2023-10-24%2F&referrer=registration_button&journeyStart=navigation
https://www.reuters.com/account/register/sign-up/?redirect=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Fcommodities%2Fiea-says-unprecedented-supply-surge-could-lead-lng-glut-2025-2023-10-24%2F&referrer=registration_button&journeyStart=navigation
https://www.reuters.com/account/sign-in/?redirect=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Fcommodities%2Fiea-says-unprecedented-supply-surge-could-lead-lng-glut-2025-2023-10-24%2F
https://www.reuters.com/account/sign-in/?redirect=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Fcommodities%2Fiea-says-unprecedented-supply-surge-could-lead-lng-glut-2025-2023-10-24%2F
https://www.reuters.com/account/sign-in/?redirect=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Fcommodities%2Fiea-says-unprecedented-supply-surge-could-lead-lng-glut-2025-2023-10-24%2F
https://www.reuters.com/account/register/sign-up/?redirect=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Fcommodities%2Fiea-says-unprecedented-supply-surge-could-lead-lng-glut-2025-2023-10-24%2F&referrer=registration_button&journeyStart=navigation
https://www.reuters.com/account/register/sign-up/?redirect=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Fcommodities%2Fiea-says-unprecedented-supply-surge-could-lead-lng-glut-2025-2023-10-24%2F&referrer=registration_button&journeyStart=navigation
https://www.reuters.com/account/register/sign-up/?redirect=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Fcommodities%2Fiea-says-unprecedented-supply-surge-could-lead-lng-glut-2025-2023-10-24%2F&referrer=registration_button&journeyStart=navigation
Elliott.Simpson
Stamp


IEA says "unprecedented" supply surge could lead to LNG glut from 202...  https://www.reuters.com/markets/commodities/iea-says-unprecedented-...

Commodities

IEA says "unprecedented" supply surge could lead to LNG glut
from 2025

Reuters
October 24, 2023 3:177 AM MDT - Updated 9 days ago

LRI

Model of LNG tanker is seen in this illustration taken May 19, 2022. REUTERS/Dado Ruvic/Illustration Acquire Licensing Rights (7]

OSLO, Oct 24 (Reuters) - An expected strong rise in liquefied natural gas (LNG) production
capacity will ease prices and gas supply concerns, but also risks creating a supply glut, the
International Energy Agency (IEA) said on Tuesday.

An "unprecedented surge" in LNG projects coming online from 2025 is set to add more than 250
billion cubic metres (bcm) per year of new capacity by 2030, the IEA said in its latest World Energy
Outlook report.
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This new capacity is equivalent to around 45% of today's total global LNG supply, with the years
2025-2027 seeing the largest increases, led by projects in the United States and Qatar, it added.

More supply will pressure prices, with the IEA forecasting prices could drop by almost 80% to $6.9
per million British thermal units (mmbtu) in 2030 from $32.3 mmbtu in 2022 when prices hit
record levels.

Natural gas markets had been particularly impacted by the global energy crisis, dominated by
fears about security of supply and price spikes after Russia cut gas flows to Europe, and market
balances have remained precarious, it added.

Advertisement - Scroll to continue

However, the market balance would change from the middle of the decade, as global gas demand
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the Paris-based agency said.

While some of the gas was contracted on a longer-term basis, the IEA estimated that more than
one-third of the new gas would be sold on the short-term market.

Major European buyers such as Eni (ENI.MI), TotalEnergies (TTEF.PA) and Shell (SHEL.L) have
recently entered 27-year LNG supply deals with Qatar.

Advertisement - Scroll to continue

"However, mature markets — notably in Europe — are moving into stronger structural decline and
emerging markets may lack the infrastructure to absorb much larger volumes if gas demand in
China slows," the IEA said.

The IEA said it lowered its 2050 LNG demand projections by nearly 15% and overall natural gas
demand by 20% in the latest report versus its outlook in 2021.

In its report, the IEA also expected world fossil fuel demand to peak by 2030 and sees China's role
as a key source of energy demand growth changing.

Reporting by Nora Buli, Editing by Susanna Twidale and Kirsten Donovan

Our Standards: The Thomson Reuters Trust Principles.
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Energy Transfer misses
estimates in Q3 but crude,
NGL volumes hit record

Energy Transfer reported third
quarter 2023 earnings that

slightly missed Wall Street... Worl<.3I Comr?oditie.s Asian E\/Ia
Mexico announces $3.4 bln  Nutrien misses quarterly Morning
plan to rebuild Acapulco profit estimates as potash  juiceris
after hurricane prices plummet A look at
Mexico's government on Nutrien fell short of analysts' Asian ms
Wednesday unveiled a $3.4 estimates for third-quarter McGeeve
billion recovery plan for the... profit on Wednesday, as lower...
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PTC forecasts weak fiscal 2024 as tech
spending remains strained

Business - 20 min ago
PTC Inc on Wednesday forecast its fiscal 2024 revenue below Wall Street estimates,

signaling weakness in demand for its industrial design and testing software as
companies keep their technology budgets tight.

Business

Energy Transfer misses estimates in Q3 but crude, NGL volumes
hit record

Energy Transfer reported third quarter 2023 earnings that slightly missed Wall Street expectations,
even as natural gas liquids (NGL) and crude transportation volumes hit a company record.

22 min ago
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Ir compressor maker Ingersoll lifts annual profit forecast
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Ingersoll Rand on Wednesday reported a higher quarterly profit and raised its full-year earnings
fmcliviosagtk air compressor maker's biggest segment of industrial technologies and services
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